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UNIVERSITY EXPERIENCE





DATES	POSITIONS	COURSES





99-	Dept of Land Economy, U of Aberdeen	Seminars (during June each year)


00-03	Honorary Professor


______________________________________________________________________________





77-	Department of Finance, U. of I.	Fundamentals of Real Estate


87-02	Editor, Illinois Real Estate Letter	Urban Economics


87,90,92,93	College Executive Committee	Intermediate Micro. Theory


85-86	Director of Graduate Admissions, Finance	Real Estate Investment


03-	Professor Emeritus	Urban Real Estate Valuation


85-86	Dean Search Committee	Real Estate Financial Markets


85-03	ORER Professor	Real Estate Issues.	


82-03	Professor of Finance	Real Estate and Urban Land Econ 	-grad


77-82	Associate Professor	Seminar in Real Estate	-grad 


80-2, 90-2, 94-03 	Director, ORER	


9,0,4,8,9,2,4,5,0 	Department Executive Com.	


89-96	Faculty, Homer Hoyt Institute


00-02	UIUC Faculty Senate, COC, EdPol


______________________________________________________________________________





74-77	Department of Economics 	Introductory Microeconomic Theory


	Howard University	Introductory Urban Economics


74-77	Lecturer	Summer Reinforcement Program


76-77	Arranged Graduate Seminars	Urban Economics I & II	-grad


		Urban Transportation	-grad


		Economics of Housing & Urban Dev.	-grad


		Seminar in Urban Economics	-grad


______________________________________________________________________________





70-73	Department of Real Estate	Urban Land Principles


	University of Georgia	Housing Market Analysis


	Temp. Assistant Professor	Urban & Regional Development


		Urban Economics	-grad


______________________________________________________________________________





65-70	Department of Economics	Introductory Microeconomics


	Wayne State University	Introductory Macroeconomics


69-70	RfF-CUE Fellow


67-69	NDEA Fellow


65-67	Teaching Assistant





DISSERTATIONS SUPERVISED





DATE	NAME	DISSERTATION  TOPIC





2001	Joseph Pagliari	2 Essays: Public & Private Equity Markets


2001	Carolyn Dehring	3 Essays: Recreation, Group Homes, Exchanges


1994	Anthony Gu	Chinese Housing Policy &Reform�1993	Joseph Trefzger	3 Essays: Obsolescence, Takings, Lucas Case�1991	Tyler Yang**	Mortgage Refinance Option**


1988	David Marshall	Variations in Mortgage Pricing�1986	Mark Sunderman*	The Value of Mortgage Assumptions*�1985	Tim Scheu	Site Valuation and Optimal Development


1983	Constance Solan (unofficial advisor)	Discrimination in the Labor Market


1982	James Webb	Pricing Residential Income-Producing Property


1980	Paul Asabere	Land Values in Ghana


1977	Everson Hull	The FNMA Auction Market


* Second Place Winner of the 1988 AREUEA Dissertation Awards Competition


** Third Place Winner of the 1992 AREUEA Dissertation Awards Competition








GOVERNMENT EXPERIENCE





DATES	POSITION	PROJECTS





1973-74	Building Economics Section	Building Safety


	National Bureau of Standards	Rehabilitation and Abandonment


	Industry Economist 	Energy Conservation Standards








WORKS IN PROGRESS





 “Directional Land Value Gradients,” (with Henry J. Munneke) - academic





“The Impact of Zoning on the Price of Vacant Land: An Endogenous Dummy Variable Approach,” (with Henry J. Munneke) - academic





“Reconciliation” – professional





“Valuation in the 21st Century” – book chapter for Lincoln Institute of Land Policy





“The Impact of Pipelines on Residential Property Values: An Exploration of Matched Pairs,” (with Bruce Vanderporten) - academic











ACADEMIC JOURNAL ARTICLES





“Partial Interests in Recreational Property” (with Carolyn A. Dehring and Geoffrey Turnbull), Journal of Real Estate Finance and Economics, forthcoming.


 


“Bargaining Strength and Property Class in the Office Market” (with Henry Munneke), Journal of Real Estate Finance and Economics, forthcoming.





 “The Impact of Environmental Contamination on Condo Prices:  A Hybrid Repeat-sale/Hedonic Approach” (with�Brad Case, Chris Leishman, and Craig Watkins) Real Estate Economics, 34:1, 77-107, 2006.





“Modelling rental change across key retail investment markets in Britain: Valuation and measurement considerations” (with Catherine Jackson) Journal of Property Investment and Finance, Vol. 22, No. 5, 2004.


2005 Highly Commended Award (1 of 3 such awards from 2004), Literati Club, Emerald Group Publishing Limited.





“Estimating a Price Surface for Vacant Land in an Urban Area,” (with Henry Munneke) Land Economics, 79:1, 15-28, February 2003.





“Recreation Demand and Housing Location,” (with Carolyn A. Dehring and Geoffrey K. Turnbull), Journal of Urban Economics, 51:3, 418-28, May 2002.





“Coping with Technological Change: the Case of Retail,” (with Maxwell Ramsland) Real Estate Finance and Economics, 26:1,47-63, 2003.





“Tweaking the DiPasquale-Wheaton Model,” Journal of Housing Economics, 11, 24-39, 2002.





“Optimal Property Management Strategies,” (with Tyler T. Yang and Yuehchuan Kung) International Real Estate Review, forthcoming Summer 2002.





“A Model of The Tax-free Exchange of Farmland,” (with Carolyn Dehring), Journal of Real Estate Economics and Finance, July 2001, 23: 1, 95-112.





“Economic Functions of Referrals and Referral Fees,” (with Charles Kahn), Journal of Real EstateFinance and Economics, November 2001, 23: 3, 267-296.





“The Effect of Group Homes on Neighborhood Property Values,” (with Carolyn Dehring and Nicholas A. Lash), Land Economics, November 2000, 76 (4): 615-636.





“Who was first? An examination of an early hedonic study,” (with Gene Dilmore), Land Economics, November 1999, 75 (4): 620-626.





 “Buyer Brokerage: Incentive and Efficiency Implications,”  (with Abdullah Yavas),The Journal of Real Estate Finance and Economics , 1999, 18:3, 295-297.





“Land Prices and Land Assembly in the CBD,” The Journal of Real Estate Finance and Economics (with Henry J. Munneke), 1999, 18:2, 163-180.





“A Primer on Piecewise Parabolic Multiple Regression Analysis via Estimations of Chicago CBD Land Prices,” The Journal of Real Estate Finance and Economics , Special Issue on Spatial Econometrics, 1998 Vol. 17:1, 87-97.





“Public Land Use Constraints: Lot and House Configuration,”  (with Tim F. Scheu),The Journal of Real Estate Research, 1998, 16:2, 201-217.





“Percentage Leases and the Advantages of Regional Malls,” (with Henry J. Munneke), Journal of Real Estate Research, (1998): 15, 239-252.





“Chicago’s Office Market: Price Indices, Location, and Time,” (with Henry Munneke and Joseph Trefzger), Real Estate Economics, 26, (1998), 83-106.





“Tender Mercies: Efficient and Equitable Land Use Change,” Real Estate Economics (formerly AREUEA Journal), (1997), 25: 525-537.





 “A Note on the Optimal Design of an Office Building,” (with Shahid Ebrahim), Journal of Real Estate Research , (1997), 14: 169-174.


 


“Housing Rent and Occupational Rank in Beijing and Shenyang, China,” (with Yanxiang Anthony Gu), Journal of Property Research, 1997, 14 133-143.





“The Structure of Urban Land Prices,” (with H. J. Munneke), Journal of Urban Economics, 41, 321-336 (1997).





“Investor Efficiency in the Face of Takings,” (with J. W. Trefzger), Journal of Real Estate Finance and Economics, Vol. 12, No. 1, January 1996, pp. 23-35.





“A comparison of Real Estate Marketing Systems: Theory and Evidence,” (with Abdullah Yavas), Journal of Real Estate Research, (1995) 10 (5): 583:599.


	Prize for the best paper presented at the American Real Estate Society annual meeting on Real 	Estate Brokerage/Agency (1995).





“A Comment on Zoning, Returns to Scale, and the Value of Underdeveloped Land,” (with C. F. Sirmans), The Review of Economics and Statistics, (1993) 4: 783-786.


	Abstract in The Journal of Economic Literature, Vol. XXXII, December 1994, No. 4, p. 2317.





“Security Brokerage Markets under Price Uncertainty,” (with Chunchi Wu), Journal of Financial Intermediation, (1992) 2: 422-448.





“A History of Site Valuation Rules: Functions and Empirical Evidence,” (with Tim F. Scheu), Journal of Real Estate Research, 9 (No. 3 Summer 1994).





“Allocation, Externalities, and Building Value,” (with  Joseph W. Trefzger), The Journal of Real Estate Finance and Economics, 8: 53-69.





“The Demand for Agricultural Land and Strategic Bidding in Auctions,” (with  Abdullah Yavas), The Journal of Real Estate Finance and Economics, 8: 137-149.





“The Value of Building Codes,” (with  Abdullah Yavas), AREUEA Journal, (1992) 20: 501-517.





“Semiparametric Estimates of the Marginal Price of Floorspace: Comment” The Journal of Real Estate Finance and Economics, (1993) 7: 73-75.





“The Value of Deed Quality,” (with  Abdullah Yavas), The Journal of Real Estate Finance and Economics, (1993) 7: 143-150.





“Functional Obsolescence and an Extension of Hedonic Theory,” The Journal of Real Estate Finance and Economics, Vol. 4, March 1991, pp. 49-58.





“Power Lines and Land Value,” Journal of Real Estate Research, Vol. 5, No. 1 Spring 1990, pp. 117-127.





“The Value of Mortgage Assumptions: An Empirical Test,” (with  Mark A. Sunderman and Roger E. Cannaday), Journal of Real Estate Research, Vol. 5, No. 2, Summer 1990.


	Reprinted in Contemporary Real Estate Finance: Selected Readings, John Major & Fung-Shine 	Pan, eds., Prentice Hall, 1996, pp. 62-72.





“Optimization of Subdivision Development,” (with Roger E. Cannaday), The Journal of Real Estate Finance and Economics, Vol. 3, pp. 195-206.





“Seasonality and Size Effects: The Case of Real Estate Related Invcstment,” (with Hun Park), The Journal of Real Estate Finance and Economics, Vol. 3, No. 3, September 1990.


�“Optimal Lot Size and Configuration,” (with Tim Scheu), Journal of Urban Economics, Vol. 26, March 1989, pp. 90-109.��“Moral Hazard and Moral Imperative,” (with Chunchi Wu), Journal of Risk and Insurance, Vol. LV, No. 1, March 1988, pp. 101-117.�	Comment by L. Dwayne Barney with our Reply,.Journal of Risk and Insurance, Vol. LVII, No. 	2, June 1990, pp. 329-334.��“Market Share in the Real Estate Brokerage Market,” (with David Marshall), AREUEA Journal, Vol. 14, No. 4, Winter 1986, pp. 583-599.��“Relevant and Irrelevant Internal Rates of Return,” (with Roger E. Cannaday and Hiram Paley), The Engineering Economist, Vol. 32, No. 1, Fall 1986, pp. 17-38.��“Market Versus Assessed Value of Industrial Land,” (with Joseph G. Kowalski), AREUEA Journal, Vol. 14, No. 2, Summer 1986, pp. 361-373.��“Real Estate Valuation Models: Lender and Equity Investor Criteria,” (with Roger E. Cannaday), AREUEA Journal, Vol. 14, No. 2, Summer 1986, pp. 317-337.��“Equilibrium in Brokerage and Housing Markets under Uncertainty,” (with Chunchi Wu), AREUEA Journal, Vol. 14, No. 1, Spring 1986, pp. 1-23.��“A Relative Lot Area Hypothesis: An Empirical Note,” (with Paul K. Asabere), Urban Studies, (1985) 22, 355-357.





“The Value of Neighborhood Schools,” (with Karl Guntermann), The Economics of Education Review, Vol. 3, No 3, 1984, pp. 177-182.





“Office Rent in the Chicago CBD,” (with Thomas Brennan and Roger E. Cannaday), AREUEA Journal, Vol. XII, No. 3, 1984, pp. 243-60.





“The Analytical Foundations of Adjustment Grid Methods,” (with Roger E. Cannaday and Chunchi Wu), AREUEA Journal, Vol. 11, No. 1, Spring 1983, pp. 11-29.





“A Spatial Model of Housing: Theory and Evidence,” (with Jan Brueckner), Land Economics, Vol. 59, No. 1, February 1983, pp. 541-546.





“Central Place Theory and the Simple Economic Foundations of the Gravity Model,” Journal of Regional Science, Vol. 22, No. 4, 1982, pp. 541-6.





“The Intensity of Residential Land Use in Accra, Ghana,” (with Paul Asabere and C. F. Sirmans), Journal of Urban Economics, March 1982, pp. 190-198.





“The Value of Multi-Family Housing,” (with C. F. Sirmans), The Review of Regional Studies, Vol. 10, No. 3, Winter 1980, pp. 60-67.





“Non-Linear Urban Land Prices,” (with C. F. Sirmans), Urban Geography, April-June 1980.





“Discount Points and Housing Prices: Comment,” (with C. F. Sirmans and Karl Guntermann), Journal of Finance, September 1979, pp. 1049-1054.





“Area, Time, Centrality, and the Value of Urban Land,” (with C. F. Sirmans), Land Economics, November 1978, pp. 514-519.





“Comparing Fiscal Indicators,” (with Nicholas Lash), The Review of Economics and Statistics, August 1973, pp. 321-326.


	Abstract in The Journal of Economic Literature, March 1974, p. 363.





“Comment on a New Functional Urban Boundary,” (with John Kling), The Professional Geographer, May 1972, pp. 162-163.








PROFESSIONAL JOURNAL ARTICLES





“Supply-Side Effects and Contingent Valuation Analysis,” (with J. W. Trefzger), Journal of Real Estate Practice and Education, forthcoming.





“The Timing of Development Revealed by the Market: An Options Approach,” (with D. M. Colwell), The Appraisal Journal, 2004, Vol. LXXII, No. 2, 121-126.





“Residual Share Contracts for Compensating Buyer Brokers,” (with J. W. Trefzger and R. A. Treleven), Real Estate Review, 1994, 24, 82-86.





“The Effect of Listing Price on Cash Equivalence,” (with Mark A. Sunderman and Roger E. Cannaday), The Appraisal Journal, April 1992, Vol. LX, No. 2, pp. 275-282.





“Techniques for Reviewing Form Appraisals,” (with Roger E. Cannaday), Appraisal Review Journal, Vol. 7, No. 3, Winter 1985, pp. 66-75.�	Reprinted in the Appraisal Review Journal, 10th Anniversary Edition, Forthcoming.��“The Impact of a Shopping Center on the Value of Surrounding Properties,” (with Surinder S. Gujral and Christopher Coley), Real Estate Issues, Vol. 10, No. 1, Spring/Summer 1985, pp. 35-39.





“Zoning and the Value of Urban Land,” (with Paul Asabere), Real Estate Issues, Vol. IX, No. 1, 1984, pp. 22-27.


	Award of Excellence from the Administrative Sciences Association of Canada for being 	the best 	paper in the Urban Economics and Real Estate Division in 1984.





“Property Values and Accessibility to Primary Schools,” (with Karl Guntermann), The Real Estate Appraiser and Analyst  (TREAA), Forthcoming.





“Weighting Schemes for Adjustment Grid Methods of Appraisal,” (with Roger E. Cannaday and Chunchi Wu), Appraisal Review Journal, Vol. 7, No. 1, Summer 1984, pp. 24-31.





“A Unified Field Theory of the Income Approach to Appraisal: Part I” (with Roger E. Cannaday), TREAA, Vol. 47, No. 1, pp. 5-9.





“A Unified Field Theory of the Income Approach to Appraisal: Part II” (with Roger E. Cannaday), TREAA, Vol. 47, No. 2, pp. 29-43.





“A Unified Field Theory of the Income Approach to Appraisal: Part III” (with Roger E. Cannaday), TREAA, Vol. 47, No. 3, pp. 25-37.





“Typical Investors, Marginal Investors, and Market Value,” (with James Webb), TREAA, November-December 1980, pp. 13-15.





“The Property Residual Form of Mortgage-Equity Analysis,” (with Roger E. Cannaday), TREAA, July-August 1980, pp. 30-34.





“Electric Transmission Lines and the Selling Price of Residential Property,” (with Kenneth W. Foley), The Appraisal Journal, October 1979, pp. 30-34.


	Replies to two comments, April 1980, pp. 282-286.





“To Ellwood and Beyond,” (with Philip J. Rushing), The Appraisal Journal, July 1979, pp. 352-358.


	Extensively paraphrased in:  Pyhrr & Cooper, Real Estate Investment, WG&L, 1982, pp. 56 	& 57.





“A Statistically Oriented Definition of Market Value,” The Appraisal Journal, January 1979, pp. 53-58.


	Reprinted in AIM (Appraisal Institute Magazine - Canada), November 1979, pp.34-36.


	Reprinted in Readings in Market Value, AIREA, 1981, pp. 106-111.








SERVICE ARTICLES





“Toward More Accurate Class Designations” (co-authors Samuel W. Sax and Thomas F. Sax), “Land Valuation Issues: Past, Present, and Future,” “A Market for Governing Bankrupt Cities,” Illinois Real Estate Letter, Vol. 16, No. 1, Spring/Summer, 2002, 1-4, 12-14, 16.





“Leases, Business Value, and Property Tax” (co-author Joseph W. Trefzger), Illinois Real Estate Letter, Vol. 15, Winter/Spring 2001, 14-16.





“Income Taxes on Real Estate: A graphical Exposition” (co-author Carolyn A. Dehring), “The Cost of a Habitat for Humanity Loan” (co-author Shelley A. Campbell and Joseph W. Trefzger), “Come Fly with Me: Bird Property Rights” (co-author Shelley A. Campbell and Joseph W. Trefzger),   Illinois Real Estate Letter, Vol. 14, No. 1, Winter/Spring 2000, 8-11, 12-15, 16.





“Venus de Milo vs. Goddess Durga: The Value of Arms” (co-author Shelley A. Campbell), Illinois Real Estate Letter, Vol. 13, No. 4, Fall 1999, 5-7.





“Land Speculators: Urban Sprawl’s Unsung Heros” (co-author Joseph W. Trefzger), Illinois Real Estate Letter, Vol. 13, No. 3, Summer 1999, 9-10. 





 “What I Think I Have Learned about Urban Land Markets,” “Derivation of Time Value of Money Formulas,” “Vacancy Management V: Is Potential Gross Income Overstated?” (co-author Carolyn A. Dehring), Illinois Real Estate Letter, Vol. 13, No. 2, Spring 1999, 1-3, 10-11, 12-13. 





“The Value of Zoning” (co-author Carolyn A. Dehring), “Deals Illustrated,” Illinois Real Estate Letter, Vol. 13, No. 1, Winter 1999, 4-7, 13-16. 





 “Blanket Mortgages: Fixed and Variable Release Prices” (co-author Shelley A. Campbell), Illinois Real Estate Letter, Vol. 12, No. 4, Fall 1998. 





“One-Stop Shopping for Settlement Services: RESPA, Referral Fees, and Consumer Reaction”  (co-author Charles Kahn, “Impact Fees for Financing Schools (co-author Carolyn A. Dehring),” Illinois Real Estate Letter, Vol. 12, No. 3, Summer 1998.





“The Edge of Wetness,”  “Investment Decisions: An Economic Tutorial,” Illinois Real Estate Letter, Vol. 12, No. 2, Spring1998.





“Vacancy Management IV: Quality of Real Estate Services,”  “A Technical Analysis of the Quality of Real Estate Services,” “Weird Finance”  (co-author Brent W. Ambrose), Illinois Real Estate Letter, Vol. 12, No. 1, Winter 1998.





“The Economics of Open Space”  (co-author Carolyn A. Dehring), Illinois Real Estate Letter, Vol. 11, No. 4, Fall 1997, 10-13.





“Points as the Price of the Prepayment Option”  (co-author Carolyn A. Dehring), Illinois Real Estate Letter, Vol. 11, No. 3, Summer 1997.





“Market Analysis: Illinois Housing Prices”  (co-author Carolyn A. Dehring), Illinois Real Estate Letter, Vol. 11, No. 2, Spring 1997.





“Fixing the REIT Problem,”   “Mortgage Mechanics II: The Graduated Payment Loan”  (co-author Carolyn A. Dehring), Illinois Real Estate Letter, Vol. 11, No. 1, Winter 1997.


	“Fixing the REIT Problem,”  reprinted in Rogers Report, Arthur J. Rogers & Co., Des Plaines, IL, 	Fourth Quarter, 1997, 1-2.








“Mortgage Mechanics, Part I: The Fixed Rate Mortgage Loan”  (co-author Carolyn A. Dehring), “Compensation for Past Land Use Dedicaion,”  “Ask the Cynical Assessor” (topic: tax capitalization & overassessment evaluations), “The Malaise Among Appraisers” (co-author Joseph W. Trefzger),Illinois Real Estate Letter, Vol. 10, No. 2, Summer/Fall 1996.





“Impact Fees: Some Further Ruminations,”  “Problems with Section 8 Rental Assistance: A Response” (co-author Carolyn A. Dehring), “Nonlinear Effects in Land Valuation”, “Loan Underwriting Rules of Thumb” (co-author Joseph W. Trefzger),Illinois Real Estate Letter, Vol. 10, No. 1, Winter/Spring 1996.





“Problems with Section 8 Rental Assistance / An Economic Analysis of Subsidized Rental Housing” (co-author Carolyn A. Dehring), “Nonlinear Effects in Land Valuation”, “Loan Underwriting Rules of Thumb” (co-author Joseph W. Trefzger), Illinois Real Estate Letter, Vol. 9, No. 2, Summer/Fall 1995.





“Futures and Options in Goodwill” , “The Cost Approach: Appraisal Gone Wrong?” (co-author Roger E. Cannaday), Illinois Real Estate Letter, Vol. 9, No. 1, Winter/Spring 1995.





“The Rounding of Appraisal Estimates” (co-authors Philip J. Rushing and Kimvalyn Young), “The Economics of Real Estate Principles” (co-author Joseph W. Trefzger), “NPV, IRR, and the Optimal Holding Period” (co-author Thomas Altpeter), “Comissions: Do Americans Pay Too Much?,”  “Ask the Cynical Assessor” (topic: negative duration and agricultural land assessment), Illinois Real Estate Letter, Vol. 8, No. 2, Summer/Fall 1994.


	“The Economics of Real Estate Principles”  used by Corgel, Smith, and Ling, Real Estate 	Perspectives, Third Edition, 16 to develop a definition for real estate.





“A Fresh Look at Rent Control,” “Solving the Dual IRR Puzzle,” “On Golden Ponds,” “Broker Compensation Part III: The Value of Kinkiness” (co-author Joseph W. Trefzger), “Ask the Cynical Assessor” (topic: assessor motivation for spatially differentiated assessment ratios), Illinois Real Estate Letter, Vol. 8, No. 1, Winter/Spring 1994.


	“Solving the Dual IRR Puzzle,” reprinted in Journal of Property Management, IREM, March April 	1995, 60-61.





“More on Compensating Buyer Brokers” (co-author Joseph W. Trefzger), “Ask the Cynical Assessor”, Illinois Real Estate Letter, Vol. 7, No. 2, Summer/Fall 1993.





“Compensating Buyer Brokers” (co-authors Joseph W. Trefzger & Robert A. Treleven), “Ask the Cynical Assessor” (topic: underassessment of land), Illinois Real Estate Letter, Vol. 7, No. 1, Winter/Spring 1993.





“Homelessness: A Fresh Look” (co-author Joseph W. Trefzger), ORER Letter, Vol. 6, No. 2&3, Spring/Summer 1992.


	Reprinted in Homelessness: Perspectives by Sixteen International Journalists, Federation 		Internationale des Professions Immobilieres, 1995: 100-104.


	Excerpted in Urban Land, Urban Land Institute, December 1992: 8.


	Introduced by Sheldon Good as a talking point at a UN conference on affordable housing.


	Quoted in Chicago Tribune’s Tempo Magazine.


	Quoted in The Reader.





“Risk Reduction through Home Ownership,” ORER Letter, Vol. 6, No. 1, Winter 1992.


	Reprinted in Illinois Realtor, Vol. 30, No. 2, pp. 26-28.





“Air Rights, Solar Rights, and Efficiency”, “Impact of Regulation on Appraisal Quality” (co-author Joseph W. Trefzger), “Race-Based Home Lending” (co-author Michelle A. Mahue), ORER Letter, Vol. 5, No. 4, Fall 1991.


	“Impact of Regulation on Appraisal Quality” Reprinted in: The Real Estate Reader, Austin J. 		Jaffe, 1995, p. 116.


	“Impact of Regulation on Appraisal Quality” Reprinted in: The Master Appraiser, IAMA, 		Vol. X, No. 3, March 1995, p. 4.


	“Impact of Regulation on Appraisal Quality” Reprinted in: Appraisal News, Wisconsin 		Association of Realtors - Appraisal Section, No. 1, April 1992, p. 3.


	“Impact of Regulation on Appraisal Quality” Reprinted in: The Appraisal Journal, Appraisal 		Institute, Forthcoming.


	Donald M. Gooder, Letter to the Editor, contains a critique of my views on appraisal 	


	Peter F. Colwell, Letter to the Editor, “High-end appraisal quality at issue,” The Business Journal, 		Phoenix, November 12, 1993.





“An In-Depth Look at Integration Maintenance Programs” (co-author Michelle A. Mahue), “Economic Views of Segregation and Integration”, “Race-Based Home Lending” (co-author Michelle A. Mahue), ORER Letter, Vol. 5, No. 3, Summer 1991.





“Housing Affordability: Some Thoughts from a Couple of Skeptics” (co-author Joseph W. Trefzger), ORER Letter, Vol. 5, No. 2, Spring 1991.





“Privatization of Public Housing in the U.S.” (co-author Michelle A. Mahue), “Privatization of Illinois Land: A Historical Note.” (co-author Michelle A. Mahue), ORER Letter, Vol. 5, No. 1, Winter 1991.





“The Clean Air Act and Its Impact on Illinois” (co-author Michelle A. Mahue), “Speculative Markets in Real Estate” (many co-authors),“Escrow Scam”, ORER Letter, Vol. 4, No. 4, Fall 1990.





“Privatization of Assessment, Zoning, and Eminent Domain Revisited: Accuracy of Owner Valuations” (co-author Michelle A. Mahue), “Aurora Market Remains Affordable,” “Exactions as Double Taxation” (co-author Joseph W. Trefzger), ORER Letter, Vol. 4, No. 3, Summer 1990.





“Privatization of Assessment, Zoning, and Eminent Domain,” “Vacancy Management III: The Pitfalls of Ratios,” “Peoria: Anatomy of a Recovery” (co-author Joseph W. Trefzger), “Privatization of the Financing of Public Projects,” ORER Letter, Vol. 4, No. 2, Spring 1990.


	“Vacancy Management III: The Pitfalls of Ratios” Reprinted in: The Real Estate Reader, Austin J. 		Jaffe, 1995, p. 140.





“In Search of the Housing Downturn” (co-author Joseph W. Trefzger), “Chicago: Avoiding New England Market Woes,” “Update on Homelessness” (co-author Kevin B. Mottlowitz), “Vacancy Management II: An Agency Problem,”, ORER Letter, Vol. 4, No. 1, Winter 1990.


	“Vacancy Management II: An Agency Problem” Reprinted in: The Real Estate Reader, Austin J. 		Jaffe, 1995, p. 139.





“A New Look at Deposit Insurance Reform” (co-author Joseph W. Trefzger), “Less is not More,” “Vacancy Rates in Chicago Office Submarkets” (co-author Tai-le Yang), ORER Letter, Vol. 3, No. 4, Fall 1989.





“Vacancy Management,” ORER Letter, Vol. 3, No. 3, Summer 1989.


	“Vacancy Management” Reprinted in: The Real Estate Reader, Austin J. Jaffe, 1995, p. 138.


	Reprinted in CARLSON REPORT, PO Box 80209, Indianapolis, IN 46280, March 1990, pp.4.


	Reprinted in Journal of Property Management, Institute of Real Estate Management, May/June 		1991, pp. 42-44.





“Thought for the Day,” ORER Letter, Vol. 3, No. 2, Spring 1989.





“Foreign Ownership: Is it a Cause for Alarm?” (co-author Joseph Trefzger), “The New Homelessness,” & “Thought for the Day,” ORER Letter, Vol. 3, No. 1, Winter 1989.





“Highest and Best Use: Is it a Micro or a Macro Concept,” ORER Letter, Vol. 2, No. 4, Fall 1988.





“Flight from Quality” & “Chicago Property Values Stable,” ORER Letter, Vol. 2, No. 2, Spring 1988.





“Are Mortgage Bankers Hedged?” & “Interview with Philip Rushing,” ORER Letter, Vol. 2, No. 1, Winter 1988.��“Are Real Estate Markets Inefficient?” “Seasonality-Size Effects and REIT Efficiency,” “Rho Epsilon Activity,” “Rho Epsilon Thriving,” “Enrollments Build in Real Estate,” “Spring and Fall Course Offerings,” “Carl Webber - Profile & Interview,” ORER Letter, Vol. 1, No. 1, Summer 1987.��“Patterns in Construction Activity in Illinois, 1972-1987,” Illinois Business Review - IBR, Vol. 45, No. 1, pp.15-17.��“The Making of a Module,” (with Hiram Paley & Roger Cannaday), The UMAP Journal, Winter 1987, pp. 275-276.��“Hedging Mortgage Portfolios with Options on Futures,” (with David W. Marshall), IBR, December 1985, pp. 6-9.�	Quoted extensively, National Thrift News, Vol. 10, No. 18, March 3, 1986, pp. 16-17 and 	National Thrift News, January 26, 1987, p 15B.





“Real Estate,” Illinois Economic Outlook 1984, Bureau of Economic and Business Research, University of Illinois, pp. 18-19.





“Interest Rates and the Federal Deficit,” (with Philip J. Rushing), IBR, June 1983,  pp. 4-5.


	Reprinted in Ohio Realtor, September, 1983, pp. 26-27.


�“Property Value Maximization: A Socially Suboptimal Rule,” (with Surinder Gujral), IBR, May 1983, pp. 8-10.


�“Property Tax Issues in Illinois,” (with Tim Scheu), IBR, April 1982, pp. 1-5.





“Municipal Tax-Exempt Bonds for Single-Family Mortgages,” (with Dong Han), IBR, October 1981,  pp. 1-3, 5, 10-12.





“Rent Control,” (with Joan Krueger), IBR, August 1980, pp. 1-4.





“Real Estate Market Performance: The Champaign County Case,” (with Thomas B. Bryan), IBR, July 1980, pp. 6-12.








CHAPTERS OF BOOKS, PROCEEDINGS, AND MONOGRAPHS
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