CURRICULUM VITAE

ROBERT F. GRABOYES

National Federation of Independent Business
1201 F Street NW, Suite 200

Washington, DC 20004

(202) 314-2063 phone; (202) 484-1566 fax
rfgraboyes@gmail.com

EDUCATION

2000
1998
1984
1981
1976

Ph.D., Economics, Columbia University, New R, dfY.

M.S.H.A., Virginia Commonwealth UniversityicRmond, VA.
M.Phil., Economics, Columbia University, Newrk, NY.

M.A., Government, College of William and Mawijlliamsburg, VA.
B.A., English, University of Virginia, Chartesville, VA.

APPOINTMENTS

2002-present

1998-2002

2008-present

2005-present

2006-2007
2005-2006
2002-2005
2001-2002

2005-2007
1983

Adjunct Associate Professor, Virgbéeammonwealth University, Department of Health

Administration & School of Allied Health Profess®n

Affiliate Assistant Professor, Virginiai@monwealth University, Department of Health

Administration & School of Allied Health Profess®n

Adjunct Professor, George Mason UsityetDepartment of Health Administration and
Policy

Clinical Associate Professor, Univeid Virginia, School of Nursing
Visiting Lecturer, University of Richmagrigepartment of Economics
Visiting Associate Professor, UniversityRichmond, Department of Economics
Visiting Assistant Professor, UniversityRichmond, Department of Economics

Part-time Assistant Professor, UniveditRichmond, Department of Management
Systems

Director, Language Across the Curricu{Dmpartment Chair), University of Richmond

Adjunct Professor, Hunter College, Departnoéfiiconomics.

PROFESSIONAL EXPERIENCE

2007-present

1996-2002
1990-1996
1989-1990
1989

1985-1988
1983-1985
1981-1982

Senior Healthcare Advisor, Nationalefation of Independent Business, Washington,
DC.

Manager and Economist, Federal Resemk &aRichmond, Richmond, VA.
Associate Economist, Federal Reserv& BaRichmond, Richmond, VA.
Assistant Economist/Managing Editor,dfaldReserve Bank of Richmond.
Economist, Virginia Department of Taxati®ichmond, VA.
Economist/Second Vice President, Chasthdttan Bank, New York, NY.
Associate Economist, Chase Manhattan,Béak York, NY.

Research Assistant, Columbia UniverBigpartment of Economics, New York, NY.



HONORSAND AWARDS

2007 Dennis D. Pointer Award, Virginia Commonweadlthiversity, Department of Health
Administration.

2005 Outstanding Professor of Economics, UniveditRichmond.

2005 Outstanding Professor of International Busingsiversity of Richmond.

1998 Phi Kappa Phi Honorary Society

1981, 1982 Student Fellow, American Institute fobBomic Research

RESEARCH GRANTS: PREVIOUS SUPPORT

2002 Co-Investigator (P.l.). “Choosing health wsraealth: a laboratory survey.” $6,000.
Funding Source: University of Richmond Researchd-u

PUBLICATIONS
Doctoral Dissertation

Graboyes, Robert Hndemnities versus Deductibles in Health InsurarRelative Efficiency in Deterring
Low-Benefit Medical Treatmentdnpublished doctoral dissertation, Columbia Ursitg, 2000.

Master’s Thesis

Graboyes, Robert Hnformation, Rationality, and Politics: A Critiquef Anthony Downs's An Economic
Theory of DemaocracyJnpublished master’s thesis, College of Williand aary, 1981.

Journal Publication in Progress
Graboyes, R, Hanson, R, and Monks, J. “Choosintithearsus wealth: a laboratory survey.”

Peer-reviewed Paper Published

“Comment Dit-On «Standard Deviation»?: An Efforidusiness-Language Curricului@lobal Business
Languages2004

Technical papers published by the Federal ReseramiBof Richmond

“Our Money or Your Life: Indemnities vs. Deductiblen Health Insuranceéederal Reserve Bank of
Richmond Working PapeAugust 2000.

“Getting Better, Feeling Worse: Cure Rates, Hellurance, and Welfard”ederal Reserve Bank of
Richmond Working Papersugust 2000.

“Medicine Worse then the Malady: Cure Rates, PdmuieShifts, and Health Insuranceéderal Reserve
Bank of Richmond Working Papefsugust 2000.

“Medical Care Price Indexe€conomic QuarterlyFederal Reserve Bank of Richmond, Fall 1994.

“The EMU: Forerunners and Durabilitffconomic Reviewkederal Reserve Bank of Richmond,
July/August 1990. English, French, and German adiapis published by the Centre International de
Formation Européenne, 1996.
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“A Yankee Recipe for a EuroFed Omelet” Wall Stréatirnal/Europe, August 1, 1990. Reprinted in
Economic ReviewFederal Reserve Bank of Richmond, July/AugusO18&printed irCentral Banking
August 1990.

“Wicksell's Monetary Framework and Dynamic Stapflifco-author, Thomas M. Humphreyjgederal
Reserve Bank of Richmond Working Pap€90.

“International Trade and Payments DaEbnomic Reviewsederal Reserve Bank of Richmond, Sept/Oct
1991.

Book Chapters

“Derivatives Made E-Z'Readings on Financial Institutions and Market995-1996 Edition (Irwin), Peter
S. Rose, ed.

“Security (not guns) and Butter” in Economics 93/8d. Don Cole, Dushkin Publishing Group; Guilford,
CT, 1994.

Book Review

Lives at Risk: Single-Payer National Health InsweAround the World, by John C. Goodman, Gerald L.
Musgrave, and Devon M. Herrick. Reviewed in BusinEsonomics, April 2005.

Other Writings

“Asian Texas: Borat Misrepresents the Real Kazakh$Richmond Times-Dispatcth2/06.

“A Wealth of Trouble” (a financial derivatives amarch to fighting obesityforbes.com10/06.
“Defense DownsizingCapitol Forum May 1993.

“NAFTA, GATT y el Libre Comercio’El Sol de Virginia 1994.

“Los Terremotos Latinos Causan Temblores en Vigjigi Sol de Virginia 1995.

“Gush, Gush, Sweet CharlottRichmond Times-Dispatcth990.

“Secondary Effects MatteZquilibria #1, Federal Reserve Bank of Richmond, 1996/97

“Does the Fed Drive Interest Rate€tjuilibria #1, Federal Reserve Bank of Richmond, 1996/97

“Public Choice: The Economics of GovernmerEquilibria #1, Federal Reserve Bank of Richmond,
1996/97

“Viewer, Puzzler, Pleader, SeeEquilibria #2, Federal Reserve Bank of Richmond, 1996/97

“Inflation, Health Care, and QualityEquilibria #2, Federal Reserve Bank of Richmond, 1996/97
“Health Economics: The Physician's VisitoEquilibria #2, Federal Reserve Bank of Richmond, 1996/97
“Rear Windows, Trade DeficitsEquilibria #3, Federal Reserve Bank of Richmond, 1997/98

“The Free Trade Debate: 221 Years Runnimgjuilibria #3, Federal Reserve Bank of Richmond, 1997/98
The Loneliest TeacherEquilibria #4, Federal Reserve Bank of Richmond, 1997/98

“Grandpa's Neighbor'Equilibria #4, Federal Reserve Bank of Richmond, 1997/98

“George, Mickey, Michael, and MoneyEquilibria #4, Federal Reserve Bank of Richmond, 1997/98

“Experimental Economics: Games Economists Pl&guilibria #4, Federal Reserve Bank of Richmond,
1997/98

“Seeing Economics at GallaudeEquilibria #5, Federal Reserve Bank of Richmond, 1998/99
“The Economics of LanguageEquilibria #5, Federal Reserve Bank of Richmond, 1998/99



“The Bank at the End of the Univers&quilibria #5, Federal Reserve Bank of Richmond, 1998/99
“Physics, Economics, Sciencé&quilibria #5, Federal Reserve Bank of Richmond, 1998/99

“Non-sedating Economics: Three Book Reviews{uilibria #5, Federal Reserve Bank of Richmond,
1998/99

“You Paid How Much for that SeatZEquilibria #6, Federal Reserve Bank of Richmond, 1998/99

“Cattle Drive Contracts: Economics in Literatur&tuilibria #6, Federal Reserve Bank of Richmond,
1998/99

“Selling Short: Fruit 'n' FinanceEquilibria #6, Federal Reserve Bank of Richmond, 1998/99
“Why We Want What We WantEquilibria #7, Federal Reserve Bank of Richmond, 2001/02

“... And Why What We Want Bugs EconomistEQquilibria #7, Federal Reserve Bank of Richmond,
2001/02

“Why Vote? (Alex Rothenberg, co-authorjquilibria #7, Federal Reserve Bank of Richmond, 2001/02

“Services Drive Employment but Not Outpu@toss Sectiond-ederal Reserve Bank of Richmond, Fall
1993

“Fifth District Economic Developments in 199€toss Sectiond-ederal Reserve Bank of Richmond,
Summer 1993

“Health Care: Rising Costs and Public Poli€foss Sectiond-ederal Reserve Bank of Richmond, Spring
1993

BLOGGING
Panelist on weeklyWashington PostHealth Care Rx" blog

SELECTED INVITED LECTURES

“Healthcare Reform and Small Business,” 7/20/09datl Conference of State Legislatures, Philadelphi
PA.

“Healthcare and Small Business: Problems and Fig&%3/09 National Economists Club, Washington,
DC.

“Small Business and Healthcare Reform,” (paneludision) 5/28/09 American Benefits Council,
Washington, DC.

“Federal Health Care Reform and Small Business:tV&knathe Key Components to a Successful Plan?”
(panel discussion) 07/25/08 National Conferencgtafe Legislatures, New Orleans, LA.

“State Healthcare Innovations: What Works, What $#” (panel discussion) 07/12/08 National
Conference of Insurance Legislators, New York QiY,

“Small Business Healthcare Briefing” 07/08/08 Cadlina Affordable Health Insurance, Washington, DC.
“Opinion-Makers’ Forum” (panel discussion) 06/08/0egislative Office Building, Hartford, CT.

“Health Care: When It's Fixed for Small Busineds Fixed for America” 02/14/08, Charlotte Economic
Club, Charlotte, NC

“Surgeon and Pilot” 02/13/08, University of No@arolina — Charlotte, Charlotte, NC

“NFIB: Small Business Healthcare Principles” 0208 Independent Insurance Agents of Virginia,
Richmond, VA.

“Individual Mandate: Inevitable, UnsustainableBmth?” 11/02/07, School of Public Health — Univeyrsi
of California — Berkeley



“American Health Care System: Don’t You Call MEause | Can’t Go” 08/26/07, NFIB Texas
Leadership Council, Bastrop, TX

“Employer Provided Health Care (Dis)Advantage: $iBasiness Perspective” 08/07/07 National
Conference of State Legislatures, Boston, MA

“Surgeon and Pilot: Who Chooses?” 07/11/07 Americestitute for Economic Research, Great
Barrington, MA

“Surgeon and Pilot: Can Consumers Choose?” 0372Uaiv. of Richmond Pre-Health Professions Club
“Desert, Health, and Aid” 03/19/07, Quest Univir&€anada, Squamish, British Columbia, Canada

“Who Says No?: Consumer Sovereignty In Health CaB&L5/07, Kaohsiung Medical University,
Richmond, VA

“Seven Lessons in Risk,” 03/09/07, U.S. State Dtepent, Arlington, VA

“Choosing Health vs. Wealth: A Laboratory Expemti€d6/05/06, American Society of Health
Economists, Madison, WI

“Language Across the Curriculum: The Richmond Mbd#&/05/05, Foreign Languages and Cultures
Conference, lowa City, IA

“Health Care Update” 11/01/05, National Businessit@il on Economic Issues, Philadelphia, PA
“Health Care Update” 05/10/05, National Businessii@il on Economic Issues, Washington, DC

“Nutrition and Obesity” 03/17/05, Virginia Commoralth University, to visiting Taiwanese medical
group.

“Life, Death, Bones, and Obesity: Consumer-Dritgalth Insurance and Economic Experiments”
10/28/04, University of Central Florida, Departmehtealth Professions

“Life, Death, Bones, and Obesity: Consumer-Dritgalth Insurance and Economic Experiments”
10/20/04, Virginia Commonwealth University, Dept.Economics

“Consumer-Driven Health Insurance: Economic Experits in Life, Death, and Obesity” 09/23/04,
Virginia Commonwealth University, Medical Campus

“Obesity: An Economic View”, 09/07/04, Virginia @Ganonwealth University Medical School, Grand
Rounds

"Eating Medicare: The Economic Impact of Today'sitluon Tomorrow's Health" 07/22/04, Richmond
Association for Business Economics

"Indemnities: Unmasking the Health-Wealth Trade®ff/13/03, Western Economic Association
International, Denver, CO

"High Cost, Low Benefit: Inducing Patients to Opit@' 06/16/03, International Health Economics
Association, San Francisco, CA.

"Health/Wealth Experiment Project: Finding the MafdgProposal for using economic experiments for
generating health insurance data": 05/02/03, Geldiagon University, IFREE Visiting Scholar Lecture
Series at ICES Arlington, VA. (IFREE is the reséadepartment headed by Nobel Laureate Vernon L.
Smith.)

"Comment Dit-On "Standard Deviation"?*: An Effortke Business-Language Curriculum." 04/03/03,
Center for International Business Education anceBeh (CIBER), Miami Beach, FL.

"High Cost, Low Benefit." 09/18/02, Research lurmieUniversity of Richmond. Richmond, VA.

"High Cost, Low Benefit: Inducing Patients to Opiit@' 04/25/02, Research luncheon, Virginia
Commonwealth University medical campus. Richmondl, V

"Health Care Policy." 06/09/99, Pension Managersu@. Richmond, VA.
"The Role of the Federal Reserve." 05/14/98, CéBmak of Armenia. Richmond, VA.
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“Medical Care and the Regional Economy." 02/12Ri8hmond Medical Group Management Association.
Richmond, VA.

“Technology: Why It Bites Back." 9/18/97, Natior@abuncil on Economic Education. Indianapolis, IN.
“CPI: The Burden of Bias." 07/15/97, Southeastessdtiation of Tax Administrators. Richmond, VA.
“Happiness, Health, and the CPI." 06/05/97, Fddeeaerve Bank of Dallas. Dallas, TX.

“The Fed and the Federal Government." 06/02/97 nGdeng Development Bank of Shenzhen, Richmond,
VA.

“CPI Reform." 06/16/97, Charleston Southern Ursitgr Charleston, SC.

“Happiness, Health, and the CPI1." 03/18/97, Fedrealerve Bank of Richmond, Small Business and
Agriculture Advisory Council. Richmond, VA.

“The Federal Reserve." 11/04/97, Gallaudet Uniter$vashington, DC.

“Teaching and the Language of Economics." 11/04BAilaudet University. Washington, DC.
“Economics and Deafness." 11/03/97, Gallaudet &hsity. Washington DC.

“Introducing the Federal Reserve." 11/03/97, Galkt University. Washington, DC.

“CPI Reform." 10/16/96, James Madison Univerditarrisonburg, VA.

“Medical Care Price Indexes." 09/27/94, Nationak@éciation of Business Economists Policy Conference
Washington, DC.

“Industrial Sectors: U.S. vs. State Trends." 18B88Co-authored with Stephen Stanley. Federal Reser
Bank of Dallas. Dallas, TX,

“Structure of Monetary Policy." 02/06/91, CollegeWdilliam and Mary Business School. Williamsburg,
VA.

“Wicksell's Monetary Framework and Dynamic Stabili 10/26/90, Co-authored with Thomas
Humphrey. Federal Reserve Bank of Atlanta. AtlaGiA,

“Unburdening the Data." 10/11/90, Federal Res&amk of Kansas City. Kansas City, MO.
“The IMF and Rescheduling." 11/83, Chase Bank Négé.agos, Nigeria.

PROFESSIONAL SESSIONS ORGANIZED AND CHAIRED

National Federation of Independent Business

2008 “Healthcare Forum: Will Reform Become Realitgfephen Moore (Wall Street Journal),
Ceci Connolly (Washington Post), Chris Frates (o)
2008 “Healthcare Forum: Does Portability Enhanciedfability?” Stuart Butler (Heritage

Foundation), Devon Herrick (National Center foriBplAnalysis), Scott Keefer
(America’s Health Insurance Plans), Karen Davenfi@enter for American Progress).

2008 “Healthcare Forum: Coverage vs. Cost: WhagsRriority?” Katherine Hayes (Clinton
campaign), Douglas Holtz-Eakin (McCain campaigrgyvia Patel (Obama campaign).

2008 Healthcare Forum: Are Individual MandatesAhswer? Michael Cannon (Cato Institute),
Sherry Glied (Columbia University), Peter HarbaGergter for American Progress), Bob
Moffit (Heritage Foundation).

Small Business Administration

2008 “Options Cost and Coverage: Healthcare Chickel Egg” Newt Gingrich (Former
Speaker of the House), Michael O. Leavitt (Depantinoé Health and Human Services),



David B. Kendall (Progressive Policy Institute) réten Sloan (Divided We Fail and
AARP), and Nina Owcharenko (Heritage Foundationdstington, DC.

National Association for Business Economics

2007

2006

2006

2005

2005

2004

“Options for Medicaid Reform—Enhancements adiRal Change?” Devon Herrick
(National Center for Policy Analysis) and Juditidoon (Center on Budget and Policy
Priorities), Washington, DC.

“Health Care, Information, and Technology: &viNWorld for Business” Blackford
Middleton (Harvard Medical School) and Isaac S. & (Harvard Medical School),
Boston, MA.

“Policy Solutions to Cost Shifting in Healtlr@” Louis F. Rossiter (College of William
and Mary), Deborah Chollet (Mathematica Policy Resk), and Richard Scheffler
(University of California at Berkeley), WashingtddC.

“Consumer-Oriented Health Economics: Paskgdte Future” James G. Rodgers (Blue
Cross Blue Shield of America), James A. Hayes (Glbaust, New Mexico), and Jeff Black
(Mercer Human Resources Consulting), Chicago, IL.

“Health Care Policy: The Way Forward: A lodKederal health care policy reforms that
address the three pillars of cost, access, andtyjudarvey Rosen (Council of Economic
Advisors), Washington, DC.

“Consumer-drive Health Care” John Goodmani@dat Center for Policy Analysis) and
Ben Cutler (Fortis Health), Washington, DC.

GRADUATE TEACHING

2000-present

2000

1999-present

2005-present

2008-present

2001-2003

2002

1999-present

Department of Health Administratioxedtitive Masters Program, Virginia
Commonwealth University. Health Economics and raea

Department of Health Administration, Mastéttegram, Virginia Commonwealth
University. Health Economics and Finance.

School of Allied Health Professionsctioral Program in Health Related Science, Virginia
Commonwealth University. Health Economics and Raea

School of Nursing, Master’s of Nursldgiversity of Virginia. Health Economics and
Finance.

Department of Health Administratiod Bolicy, Master’s of Health Administration,
George Mason University. Health Economics and Kiean

Department of Economics, Master's of Bess Administration, University of Richmond.
Quantitative Analysis.

Department of Economics, Master’s of Busiesministration, University of Richmond.
Managerial Economics.

Miscellaneous thesis and dissertativising.

UNDERGRADUATE TEACHING

2002-2007

1983

Department of Economics, University affRiond. Macroeconomics, Microeconomics,
Business Statistics, Quantitative Analysis, HeBltbnomics, Social Analysis, Language
Across the Curriculum.

Department of Economics, Hunter College, Nexk\City. Macroeconomics.



PROFESSIONAL SERVICE ACTIVITIES

Other Professional Affiliations
2000, 2007 Visiting Scholar, Kazakhstan Schooluflle Health, Almaty Kazakhstan.

2007 Visiting Research Fellow, American Institute Economic Research, Great Barrington,
MA.

2006-present  Senior Fellow, National Center foidyoAnalysis, Dallas, TX.
2006-present  Member, Global Health Committee, Glotiardependence Center, Philadelphia, PA.

Editorial Boards and Reviews
Editorial Board MembeBusiness Economics

Reviewer Business Economics, Health Economics, Internatidoatnal of Public Policy, Contemporary
Economic Policy, Health Care Management Science

International, National, and Regional Committees
2001-2002 AP Curriculum Committee, National CouwcilEconomic Education.
2001 Grant Proposal Reviewer, Freedom Grants PahpdsS. State Department.

1995-1996 Board of Medical Price Measurement Exp&iS. General Accounting Office,
Washington, DC.

1992 Economic Impact Study Commission, Virginia @oonwealth University.

PROFESSIONAL SOCIETY ACTIVITY

National Association for Business Economics (NABE)

2010-present  Co-VP for Programming, National EcostsrClub, Washington
2008-2009 Secretary, National Economists Club, \gsbn, DC

2004-2006 Chair, NABE, national Health Economicsiitiable

2003-2004 Secretary-Treasurer, NABE, national Meattonomics Roundtable
1989-1991 President, Richmond Association of Bissrieconomists, Richmond, VA

1989 Secretary, Richmond Association of Businessm&aists, Richmond, VA

Virginia Association of Economists
1991-1995 Member, Board of Directors

Member ships

American Economic Association

American Society for Health Economics
International Health Economics Association
National Association for Business Economics

National Economists Club



